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Edexcel A-level Economics exam practice answers 

1: The nature of economics 

1  (a) Correct answer B: Statement 1 is positive and Statement 2 is normative. [1]  

(b) Economists have different values and so models help them to predict behaviour 

on the basis of assumptions made in a model. [2] 

(c) Impossibility of undertaking laboratory experiments. [2] 

 

2  (a)  Correct answer D: increase output per worker. [1] 

(b) Can use skills of the staff more efficiently e.g. as cabin staff; reduced costs of 

training for staff. [4] 

 

3 (a) Shortages and surpluses because the market system does not allocate  

resources.  

Lack of competition and profit motive might result in low productivity. [4] 

        (b)  Correct answer D:  To ration scarce goods. [1] 


