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Practice exam questions  

San Miguel 
Mark Hage 

Check your answer to the question on pp. 32–33 of the magazine. This question relates to the AQA 
specification.  

Sample answer 
Year 1: £200,000 × 0.91 = £182,000 (1) 

Year 2: £100,000 × 0.83 = £83,000  

Year 3: £50,000 × 0.75 = £37,500 (2) 

Net present value = £182,000 + £83,000 + £37,500 − £250,000 (3) 

= £52,500 (4) 

 

Sample examiner comment 
Mark: 4/4  

(1) 1 mark for correctly calculating Year 1 NVP for project B. 

(2) 1 mark for correctly calculating Year 3 NVP for project B. 

(3) 1 mark for showing the correct figures to calculate the NPV for project B. 

(4) 1 mark for correctly calculating the NVP for project B. 
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